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precipitate, as shown by the assays at the smeltery and mill, and upon which basis the lot of precipitate was sold, were of silver, 1230.94 and of gold, 21.61. The gain in favor of shipping bullion was 33.77 ox. of silver and 0.078 oz. of gold.
COMPARATIVE COST OF SHIPPING 300 LB, OF PRICCIPITATU AND PRODUCING  AND SHIPPING THE  BULLION   FROM 300 LH. OF
PRECIPITATE
Sampling and preparing for shipment....................    $1.41
Drayage.............................................      0. 3t>
Express.............................................     11.14
Sampling at smeltery.................................      O.SO
Treatment charges...................................     12. S3
Deductions, gold.....................................      9. OS
Deductions, silver................................... .     14.00
Total cost of shipping 300 Ib. precipitate............   $50.2S
Cost of melting at $0.01 per OK. dor6 bullion..............   $12.11
Canvas on bars, etc...................................      0.10
Dt ayage............................................      0.17
Express.............................................      .5.19
Refining charges.....................................     12.51
Total cost of molting 300 Ib. precipitate and shipping
us bullion.....................................   $30.OS
The net amount realized when shipping bullion was $1107.Of), and the net amount realized when shipping precipitate was $1.129.49, a difference in favor of shipping bullion of $38.17. This would amount to a waving of $0.02969 per fine OK. of dor6 bullion.
The saving for four consecutive months, when the shipments of dortf bullion amounted to over 50,000 055. per month, was in July, $1090.52; August; $1056.21; September, $1178.67; October, $1003.61; a total of $4329 saving for the four months.
Although the cost of melting (Ic. per ounce) was unusually high at this plant, due to the refractory nature of the precipitate, the saving in favor of local melting and the shipping of bullion is apparent. I have obtained costs of melting as low as O.lc. per ounce in Central America, and others have done much better than this where a large volume of high-grade silver precipitate was melted under the most favorable conditions.
Within certain limits the treatment charge upon bullion is usually based upon a flat rate per gross ounce, so that while apparently the rate is no higher upon bullion containing considerable base material, as ats were carried out along both lines and it was finally decided that it would be more advantageous to adopt the method of melting in pots.
